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SEPARATE AUDIT REPORT OF THE COMPTROLLER & AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF INDIAN INSTITUTE OF
INFORMATION TECHNOLOGY, RAICHUR FOR THE YEAR ENDED
31ST MARCH 2024

1. We have audited the attached Balance Sheet of Indian Institute of
Information Technology, Raichur as at 31%* March 2024 and the Income &
Expenditure Account / Receipts & Payment Account for the year ended on
that date under Section 19(2) of the Comptroller and Auditor General’s
(Duties, Powers and Conditions of Service) Act, 1971 read with Section 28
of Indian Institute of Information Technology (PPP) Act, 2017. These
financial statements are the responsibility of the Institute’s management. Our
responsibility is to express an opinion on these financial statements based on

our audit.

2. This Separate Audit Report contains the comments of the Comptroller and
Auditor General of India (CAG) on the accounting treatment only with
regard to classification, conformity with the best accounting practices,
accounting standards and disclosure norms, etc. Audit observations on
financial transactions with regard to compliance with the Law, Rules and
Regulations (Propriety and Regularity) and efficiency-cum-performance
aspects etc., if any, are reported through Inspection Reports / CAG’s Audit
Reports separately.

3. We have conducted our audit in accordance with auditing standards
generally accepted in India. These standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material mis-statements. An audit includes
examining on a test basis, evidences supporting the amounts and disclosure
in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as
evaluating the overall presentation of financial statements. We believe that

our audit provides a reasonable basis for our opinion.



ii)

iii)

Based on our audit, we report that:

We have obtained all the information and explanations, which to the best
of our knowledge and belief, were necessary for the purpose of our audit.
The Balance Sheet and Income & Expenditure Account/Receipt &
Payment Account dealt with by this report have been drawn up in the
format approved by the Ministry of Education, Government of India.

In our opinion, proper books of accounts and other relevant records  have
been maintained by the Institute in so far as it appears from our examination
of such books.

We further report that:

A. COMMENTS ON ACCOUNTS:

NIL

B. FINANCIAL POSITION

The institute received Grants from the Government of India, Government of
Karnataka and M/s KPCL. Out of Grants-in-Aid of X 88.70,91,969/- crore
received during the year, the organization could utilize a sum of
% 5,90,25,871/-crore leaving a balance of ¥ 82,80,66,098/- crore as
unutilized grant as on 31st March 2024.

C. Revision of accounts:

The annual accounts of the Institute were revised and submitted on

127.08.2024. The impact of the revision is as follows:

i)  The “Source and Application of funds” increased by X 1,47,82,096/-
from Z 112,61,81,896/- to X 114,09,63,992/-.

ii)  The income was increased by % 1,47,97,711/-from ¥ 12,1 1,15,233/-to
¥ 13,59,12,944/-.



iii) The expenditure increased by % 39,34,577/- from % 5,25,76,866/-t0
T5,65,11,443/-.
iv)  The excess of income over expenditure thereon increased by

¥ 1,08,63,134/- from % 6,85,38,367/- to  7,94,01,501/-

D. MANAGEMENT LETTER

)

(vi)

Deficiencies which have not been included in the Audit Report have been
brought to the notice of the Director, Indian Institute of Information

Technology, Raichur through a Management Letter issued separately for

remedial/corrective action.

Subject to our observation in the preceding paragraphs, we report that the
Balance Sheet, Income & Expenditure Account and Receipt & Payment

Account, dealt with by this report are in agreement with the books of

accounts.

In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements, read with the
Accounting Policies and Notes on Accounts and subject to significant
matters stated above and other matters mentioned in Annexure to this
Audit Report, give a true and fair view in conformity with accounting

principles generally accepted in India:

a. In so far as it relates to the Balance Sheet, of the state of
affairs of the Indian Institute of Information Technology,
Raichur as at 31 March 2024; and
b. In so far as it relates to Income & Expenditure Account of

the surplus for the year ended on that date.

For and on behalf of the C&AG of India.

.

PRINCIPAL DIRECTOR OF AUDIT(CENTRAL)
BENGALURU



ANNEXURE

. Adequacy of Internal Audit system

There is no Internal Audit Wing (IAW) functioning in the Institute and hence no internal
audit has been conducted since its inception in August 2019.

. Adequacy of Internal Control System

The prevailing internal control system is adequate keeping in view the present financial
transactions. The bills are prepared by Junior Superintendent, checked by Assistant
Registrar and sanctioned by the Drawing and Disbursement Officer with the approval of
Director.

. System of physical verification of fixed assets

Physical verification of fixed assets for the period 2023-24 has not been conducted.
Physical verification of previous year i.e. for the year 2022-23 was conducted but some
of the assets remaining with IIT, Hyderabad, was not physically verified.

System of physical verification of Inventory
Physical verification of inventory for the period 2023-24 has not been carried out by the
Institute.

. Regularity in payment of statutory dues

The Institute is exempted from payment of income tax under Section 10(23C) of the

Income Tax Act. All the statutory dues of the institute towards EPF and ESI were remitted
within the stipulated date.

PRINCIPAL DIRECTOR :x AUDIT(CENTRAL)
BENGALURU
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