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Brief on Indian Institute of Information Technology Raichur
(An Institute of National Importance under an Act of Parliament)

Indian Institute of Information Technology Raichur (IIIT Raichur) has been established
by the Government of India in the PPP model in 2019. IIIT Raichur started academic
activities in the IIT Hyderabad campus in Kandi, Sangareddy, in August 2019, with an
intake of 30 students for the CSE branch. Students have been taught by faculty of IIT
Hyderabad. Since January 2021, the institute has begun functioning in Raichur (in
Government Engineering College, Raichur Campus). For the academic year 2021-2022,
the intake is increased to 50. Students have been taught by faculty of IIT Hyderabad
and 3 faculty members from IIIT Raichur.

An academic block and two hostels of the Government Engineering College (GEC),
Raichur, have been dedicated to IIIT Raichur. The GEC has been equipped with all the
necessary arrangements to accommodate the IIIT Raichur. All the facilities and
amenities at GEC Raichur Campus are extended to IIIT Raichur as well. However, the
existing hostel accommodation is not sufficient for the batch starting in 2022 and hence
efforts are being made to look for additional temporary accommodation until the
permanent Campus is built.

An area of 66 acres of land in Wadavati village of Raichur District is allocated by Govt
of Karnataka (GoK) for establishment of ITIIT Raichur. Recently, an additional 11 Acres
and 30 Guntas of land was proposed to be allocated to IIIT Raichur by GoK.
Construction of the boundary wall at the permanent campus site has already been
started. The other works are expected to start as soon as the boundary wall construction
is completed.

The Institute presently offers BTech in Computer Science and Engineering (CSE) and
plans to start two additional branches, namely, BTech in Artificial Intelligence and

BTech in Mathematics and Computing.

The Indian Institute of Information Technology, Raichur has been brought into
existence as a registered Society, through the IIIT Laws (Amendment) Act 2020 which
in turn was amended the IIIT (PPP) Act 2017 by inserting the name of this Institute in
the schedule thereof. The formation of the IIIT, Raichur has been formally notified in

the Gazette of India dated 28th September 2020.
\\\}\&Qk\\
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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF THE INDIAN INSTITUTE OF

INFORMATION TECHNOLOGY, RAICHUR FOR THE YEAR ENDED 31
MARCH 2021.

We have audited the attached Balance Sheet of the Indian Institute of
Information Technology (IIIT), Raichur as at 31 March 2021, Income & Expenditure
Account and Receipts & Payment Account for the year ended on that date under Section
19(2) of the Comptroller and Auditor General’s (Duties, Powers and Conditions of
Service) Act, 1971 read with Section 28 of the Indian Institutes of Information
Technology (PPP) Act, 2017. These financial statements are the responsibility of the
Institute’s management. Our responsibility is to express an opinion on these financial

statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure
norms, etc. Audit observations on financial transactions with regard to compliance with
the Law, Rules and Regulations (Propriety and Regularity) and efficiency-cum-
performance aspects etc., if any, are reported through Inspection Reports / CAG’s Audit
Reports separately.

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material mis-
statements. An audit includes examining on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overall presentation of financial statements. We believe that our audit

provides a reasonable basis for our opinion.
4. Based on our audit, we report that:

i) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.



if)

The Balance Sheet and Income & Expenditure Account/Receipt & Payment

Account dealt with by this report have been drawn up in the format prescribed by the

Government of India, Ministry of Education.

iii)

In our opinion, proper books of accounts and other relevant records have been

maintained by the Institute in so far as it appears from our examination of such books.

1v)

A.

™)

(vi)

We further report that:

GRANTS IN AID: During the financial year 2020-21, the institute had
received a total grant of ¥ 8.87 Crore (besides the previous years’ negative
balance of ¥ 0.07 Crore) and utilized ¥ 1.19 Crore towards Revenue expenditure
and X 0.22 Crore towards Capital expenditure leaving an unutilised balance of

% 7.39 Crore. (Source Sch.10).

REVISION OF ACCOUNTS: Based on the audit observations, the Institute
has revised the Accounts and submitted the Revised Accounts on 07.07.2022.

The effect of revision is as under:

1) Sources of Application of funds decreased by ¥ 200.14 lakh from
¥ 1207.27 lakh to X 1007.13 lakh.

(i)  Income increased by X 0.14 lakh from X 215.38 lakh to X 215.52 lakh.

COMMENTS ON ACCOUNTS:

- NIL -

Subject to our observations in the preceding paragraphs, we report that the
Balance Sheet, Income & Expenditure Account and Receipt & Payment

Account, dealt with by this report are in agreement with the books of accounts.

In our opinion and to the best of our information and according to the

explanations given to us, the said financial statements, read with the Accounting



Policies and Notes on Accounts and subject to significant matters stated above
and other matters mentioned in Annexure to this Audit Report, give a true and

fair view in conformity with accounting principles generally accepted in India.

a) In so far as it relates to the Balance Sheet, of the state of affairs of the Indian

Institute of Information Technology Raichur as at 31 March 2021; and

b) In so far as it relates to Income & Expenditure Account of the deficit for the

year ended on that date.

For and on behalf of the C&AG of India

L l 9 [9 (e
PRINCIPAL DIRECTOR OF AUDIT (CENTRAL)
BANGALORE




ANNEXURE

. Adequacy of Internal Audit System

There is no Internal Audit Wing (IAW) functioning in the institute and hence no internal
audit has been conducted since its inception in May 2019.

. Adequacy of Internal Control System

The prevailing internal control system is inadequate as the Institute does not have any
non-teaching staff besides being assisted by the staff of the mentor institute viz., Indian
Institute of Technology, Hyderabad for the preparation and finalisation of the annual
accounts.

. Svstem of phvsical verification of fixed assets

Physical verification of fixed assets for the period 2020-21 has been carried out by the
institute.

. Svstem of physical verification of Inventory

Physical verification of inventory for the period 2020-21 has been carried out by the
institute.

. Regularity in payment of statutory dues

The Institute is exempted from payment of Income Tax under Section 12 of the Income
Tax Act. All the statutory dues of the institute GST, Professional Tax and Labour
Welfare Cess were remitted within the stipulated date.

b«g« 29|¢| >
PRINCIPAL DIRECTOR OF AUDIT (CENTRAL)
BANGALORE
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